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MARAL FINANCE LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

l. Overall Review

The Company has not done any business activities during the year. However the
comliany has planned for the betterment ofthe future.

2. Financial Review

During the year the company has not done any business activities. lt suffers from the
loss of Rs.7760.

3. Risk and Concern

Bullish trcnd in Equity Markets, Commodities and Real estate will effect volume and
profitability of Government Securjties business. Changes in rate of lnterest will effect
Company's Prof itability.

4. lnternal Conirol System and their adequacy

The internal control system js looked after by Directors themselves, who also looked
after the day to day aflairs to ensure compliance of guide lines and policies, adhere to
the management instructions and policies to ensure improvements in the system. The
lntefialAudit reports are regularly reviewed by the management.

5. Environmental lssues

As the company is not in the field of manufacture, the matter relating to produce any
harmful gases and the liquid effluents are not applicable.

6. Financial Performance with Respeci to Operation Performance
The Company has all the plans for tight budgetary control on key operational
performance indication with judicious deployment of funds without resorting to any kind
borrowing where ever posaible.

7. Cautionary Statement

Statement in this report on Management Discussion and Analysis may be forward
looking statements within the meaning of applicable security laws or regulations.
These statements are based on certain assumptions and expectations of future
events. Actual results could however, differ materially, from those expressed or
implied. lmportant factors that could make a difference to the company's operations
include global and domestic demand supply conditions, finished goods prices, raw
material cost and availability and changes in government regulation and tax structure,
economic development within lndia and the countries with which the company has
business contacts and other factors such as litigation and industrial relations.

The Company assumes no responsibility in respect of foMard - looking statements,
which may be amended or modified in future on the basis of subsequent
developments, information or events.
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a

I
The company pursuant to the code on Corporate Govemance iotroduced by the Securitiesand Exchange Board of rndia (SEBI) tumi;he" ir" ."p;;; ;;;;*v!s 

vi ur

Company's Philosophy on Code of Governance

3e' !_o1r1ryrl: 
philosophl on corporate govemance envisages the anainmenr of rherugnesl revel ot bansparency. accountability ard equiry. in all lacers ofits operations, andin all ils interacriors with irs sr,akehold'ers. ir"frj"f .fr*"i"ii"rr.'"#p]oy."r. ,1.goverlrrned and lenders.

BOARD OF DIRECTORS

a) Size atrd Compositiotr of the Board:

The company has a proper blend ofExecutive and rndependent Directors to maintain th€
1lependence of the Board. As of the y"ar 

"na"J 
:'f rli*"r,, loil,'",r,e ooara orDirectom had 3 members comprising of 3 Executive Dircctors.

The details in regard to the attendance of Directols at Board Meetings/ShareholdersMe*ings held during the yeax as also the no.r". of nire"tors il" rr"ia-#,i",o i, 
",rr-Compan'es and lhe position of membership of co*.in""i" urelr;;G;;, '''

*E*"Lde.
Section 25 ofthe Companies Act, 1956.
**Represents Membership/Chairmanship of the Audit Committee, ShareholdeN/Investo$ Grievance Committee and Remrmerati"" Co;il";i;h";;;-;;"r.

Name of Director Category
ofDirector

No. of
Board

Meetings
attended

Attendance
at the last

AGM

Directorships in
other Indian

Public
Companies* as at
3l3tM,r.i ?nl1

Other Mandatory
Committee* + membership

as at
31't March 2013.

Chairman MemberMr. Devang R
Shah

Executive
Director

8 Yes NIL

NT,

NIL

NIL

NIL
Mr. Shetalbhai R.
Shah

Executive
Directoa

8

Y*
NIL

Mr. Rajnikant M.
Shah

Executive
Direotor

8 NIL NIL NIL

CMD-Chairman & Managing Director, WID- tr4role Time Dircctor, NE_ NorExecutive.

\
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b) Maragement & tr'unction ofthe Board:

The day-to-day management ofthe Company is conducted by the Chairman & Managing
Director in consultation with four Whole Time Directots and subject to the supervision
and control of the Board of Djrectors. The required infomation as enumerated in
Annexure I to Clause 49 of the Listing Agreement is made available to tlle Board of
Dircctors for discussions and consideration at Boaxd Meetings, The Board also reviews
the Boaxd Minutes of its Subsidiary Company.

c) Details of Board Meetings hetd duritrg the Financial Year and the number of
Directors present!

d) Committees of the Board

Cunendy tlie Board has three committees viz:

l) Audit Committee

Compositiotrr

The Audit CorDmittee has been constituted in conformity wittr tlle rcquirements of
Section - 2924 of the Companies Act, 1956 and Clause - 49 of the Listing A$eement
with Stock Exchanges.

At preseft ihe Audit Committee comprises of two Director. Details of the compositioq
number of meetings held during the year and attendance thereat are as under :

Minutes of meetings of the Audit Committee a1e cilcrrlated to members of the Committee
and the Boaxd is kept apprised.

Serial
No.

Dates on which the Board
Meetine was held

Total Strength of
the Board

No. ofDirectors
Present

1 30.04.2012 3
2 31.07.2012 3
3 01.08.2012 3

4 31.08.2012 3 3

5 3t.10.2012 3
6 31.12.2012 3

7 31.01.2013 3 3
8 31.03.2013 3

Name Position
held

Attendance at Audit Committee meeting held on
30.06.2012 31,07.20t2 31.10.2012 31.01.2013

Mr. Rajnikant M. Shah Chairman Yes Yes Yes Yes
Mr. Devang R. Shah Member Yes Yes Yes Yes
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t

{el"b;rs of Lhe Aldir Commirtee have requisile lLnancial and manaqemenrrhe Statutory Audito$, Intemal Audit
"tr""d 

*d p;;.i;;;;l',i.jil: ;iil:o|"'o 'h'thier 
Finarcial ornier are

Powers oftbe audit committee includes:

. To invesligate any activity within its terms ol.reference.. I o seek. inlbrmation from any employee.. to obrain outside legal or other professional advice.. t o secue atteldance ofoutsiders with relevant expertise, ifit considers necessary.

The terrns ofreference are broadly as under ;

a. Oversight of the comoanv.s financial reporting process and the disclosue ol.ilsfinaj.rcial Information ro ensure thar tr," nr*"tj,i"i.."r,]. .",i.i,'1,rh"i.", uno

b. Reconrmendjng tie appoinnnenl and removal of exemal auditor. fuation of audjltee and also approval for payment for any other services.c. Kevlewmg wti managemenr tie annual financial statements before submission rothe Board. focusing primarily on:> Matte6 required to be incl;ded i[ fie_Director,s Report in terms of clause 2AA of, Secrion 217 ofthe Compar es Acq lq56

: Any changes in accoutrting policies ard pmc{ices.> MaJor accounting entries based on> Qualifications in drafl uuo,, ,."oon'."""t"'"t 
ofjudgment by manageme,t'

> Significant adjustments arising out ofaudir., I ne gotng concem assumotion.! Compliance wirh accounting standards.> Compliance with stock exchans,
statements -q and legal requircmelts conceming finaacial

! Any relati:d party tansactions i.e. 
I9n:actigT-9fthe Company of material nature,wift promorers or rhe manasemenr. their subsidiaries or ie-lirivJs 

",". 
*rir"y t*.

, J^:lT:id ""+]",,wirh 
the inlerests of Corp*y uii*g.. '*'o. I(evrewrng wrth the management. e)(temal and interial auditors, the adequacy ofintemaj control systems.

expertise.
inyited 10

8.
h.

Rwiewing th3 periodical finarcial statements with maflagement before submissionto the board for their approval.
Reviewing the adequacy of intemar audit ftnction, including the structure of theintemal audit department. stafTing aad seniority oi ,fr" 

."fr"r"i'ii"ilg 
,rr"oepartment. reportLB srruchre coverase ana rr.qu.ocy ori;L;i'rrir,- ''"""',

Discussion wirh inremal auditors anv jgnifi 
"_,1-,Jds;;i;;f;'iili'*.," oo.Reviewing the findings of any intemai roveslrgatrons by lhe intemar audirors inmmaners where Lbere is suspecred taud or inegliarity o, i i":l*. .ii*ffi"J**rs)stems ofa material nature and reponing lhe mafleiro *re Board.ulscttsslon wlh extemal auditors before the audit 

"o-m"n""s nat re and scooe ofaudit as well as have post-audir discussion To *".r"i;;;-*;;;i;;;#: *,
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Name Category of
Director

Position
held

Att"ida*" tt Sh*"hotd"n' Committee meetitrg held on

30.04.2012 30.01,2012 30.09.2012 31.t0.2012 31.01.2013

NIr. Devang R.
Shah

Executive
Director

ChaiIman Yes Yes Yes

Mr. Shetalbhai
R. Shah

Executive
Director

Member Yes Yes Yes

j.
k.

Reviewing the Company's financial and risk management policies'

To look iito the reasons for substantial defaults in the payment to the depositors,

debeoture holders, sharcholdem (in case of non payment of declared dividends) and

creditors.

2) Shareholderst/Investors' Relations Committee

The Shareholders'/Investors' Grievance Committee of the Company compises of two

directors. Details of the composition, number of meetings held during the year and

attendance thercat as under:

The Company addresses all complaints, suggestions and grievances expeditiously and

replies have been sent / issues resolved usually within 15 days except in case of dispute

over facts or other legal constaints.

During the year complaints were received from SEBI or shareholders were resolved

satisfactory.

No requests for sharc transfers axe pending except those that axe disputed or sub-judice'

\,h, Devang R. Shatl Dircctd of the company is the Compliance Officer of the

Company.

3) Remuneration Commiltee:

The Remunention Committee of the Company comprises of two members' Details of

composition, number of meetings held during the year and attendance thereat are as

ulder:

The tems of reference of the Remuneration Committee, inter alia consists of to
reco-mend to the Board and to the shareholden with agreed telms of reference, the

Co.p-y', policy on specific remuneralion packages for executive^ directors including

^y 
io-p#ution puy-*t if required and shall review the same fiom time to time if

required,

Name Position
held

Atterdance nt Re-rneration Committee
rDeeting held on 

-

30.04.2012 30.07.2012 30,10.2012 31.03.2013

Mr. Shetalbhai R. Shah Chailman Yes Yes Yes Yes

Mr. Devang R. Shah Member Yes Yes Yes Yes
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e) Remuneration Policy & Remuneration peid to Board ofDirectors:

Remuneration Policy
At Fesent the company has decided not to pay any remuneration to any directors of the
company unless and until the company will achieve good financial perfo-rmance.

fhe .Company does not have any scheme for grant of stock option to its Directo$ or
Employees nor it pay any cormission to any of its Directors.

Code of Conduct for Senior Managemell

The Company has adopted a Code of Conduct for Dircctors and Senior Management. It is
the responsibility ofall employees and Directors to familiarize themselves uith flre Code
and comply with the same.

The Code includes provisions where the employees of the Company can voice their
concems on violation and potential violation of this Code in a responsible and effective
uffmer.

Al1 Board. memters- and senior management personnel have confrmed compliance with
the code. A declaration signed by the Managing Director is attached aad forms pat ofthe
Annual Report ofthe company.

CEO Certirication

Chief.Executiv€ Office (CEO) certification oo financial statemerts pursuant to the
provisions of Clause 49 ofthe listing agreement is armexed and fomrs part ofthe Arutual
Report ofthe company.

SHAREHOLDERS INFORMATION: :

I-ocation atrd time ofAnnual Cetreral Meetfugs held in last three years

For the
Year

Location Date & Time Special Resolution
passed

Yes 0r No
20tt-12 Ravi Bunglow, Bhagw-n Nigii

Tekro. Paldi. Ahmedabad - 380
007

29th Septembeq 2012
11.30 a.m.

No

2010-11 Ravi Bunglow, Bhagwan Nagar
Teko, Paldi, Ahmedabad - 380
007

30th September, 201 I
11.30 a.m.

No

2009-10 Ravi Bunglow, Bhagwan Nagai
Tekro, Paldi, Ahmedabad - 380
007

30th September,2010
11.30 a.m.

No
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Financial year

Date & Time of Annual
General Meeting

Venue

Book closure date

1 
st Apdl 20 I 2 to 3 1st March 201 3

30th September 2012 at 11.30 a.m.

Ravi Buoglow. Bhagwar Nagar Tekro,
Paldi, Ahmedabad - 380 007

22nd September 2Oi3 ro 30th Seprember 2013(both days inclusive) for Anrual General
Meeting.

N.A-

Ravi Bunglow, Bhagwan Nagar Tekro,
Paldi, Ahmedabad - 380 007

Mr. Devang R. Shah, Dircctor

.i.

Diyidend payeent date

Registered oftice

Compliance oflicer

Financial calendar
The Company has armounced./expects to
year 2013-14 as per th" fotto.,rrrrg ,"t 

"dirtTo*ce 

the unaudited quarterly results for the

First quarter ; on or before 3l,t July. 2013
Second quarter : on or before 3l't October. 2013
Thrd quarter : on or before 3I'r Jan, ry-rlli
Fouth Quarter : on or before 30e April, ibl4

Means of communication
The quarterly and haliyearly financial results are published in newspapers.

Listitrg otr Stock Excharce
The shares of the Compan-y are listed on Ahmedabad Stock Exchange Limited. However
the company was delisted oo the Bombay Stock Exchange.

Dematerialization Information
The shares of your company are held in the physiaal mode and no shares arc in the formof demat.
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ffi No. of ShaG Y" of
tShares

1

3502600

3502600

2 38.92

B Non-Prom ot""" 38.92InstirudoH
eiututuaiTGFao-d.DTi-
ffi
u !I]s

4

549',1700
:_ _- 61.08

5497700
9000300

61.08
r00.00

I)isclosures

f H::fff 
"T"ffsff"itrx"fr l";lT:xtr".Hr,r:ffiff ,egtr#*I:l

,f*l#xi$":*#rxl:fuq",ffiH,"d{flfi r.,##iTtr{i;,"r;
Unclaimed Dividends

ftffiffi$-m*x,;*,'P-t-nt1
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{ddress for Correspondence
):.::3:lolders caI1 do the corespondence at:

Cr.mpliance Officer
\laral Finance Limiled
Ravi Bunglow,
Bhagwan Nagar Tekro,
Paldi, Ahmedabad - 380 007

DECLARATION

The Board has laid down a code of conduct for all Board Members and Senior
Management of the Company. The Board members and Senior Management have
affrmed compliance with tlle code of conduct.

lllP,trtl't\,eE trtl
For. Maral Finance Limited ''

L{.i...,'".-.1 i\ s -!-
DIRECTOR
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MAML FINANCE LTD.

NOTICE

NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF MARAL
FTNANcE LrMrrED wrLL BE HELD AT REGD- oFFrcE or iHr coMpaNv or.r
3OlO9/2Ot3 Ar 11:3O A.M. TO TRANSACT THE FOLLOWING BUSINESST

ORDINARY BUSINESST

a 1) To consider and adopt the Balance sheet.as at 3lsr.March, 2ol3 and profit ond Loss
Account for the period ending as on that date:together with Direqtors 

'Rbbort 
& Auditors

Report thercon.

2) io dec are or not to decjare dividend on Equity Shares.of the Company.

To a!poini auditors to holC office from the
co -s .1 ot ll-e ne.l A nuaJ Genc-d I\teeLing

D,..':, o' D io s ro t:z tnci- Temune,d-'on.

BY ORDER OF THE BOARD OF DIRECTORS

/9+- ".= A S z-..-

PALDI, AHMEDABAD

DATE ;3rf oe/2013 DIRECTOR DIRECTOR

PLACE: AHMEDABAD

,l

- iiEGD. oFF. :
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NOTESI

,

aa

(a)A member entitled to attend and vote is entitled to appoint a proxy trproxy to attend and vote

instead of himself and the proxy need not be a member.

: I Tie instrument appointing a proxy should however be deposited at the registered office

.':re company not less than foty eight hours before the commencement of meeting.

: ":-tre.s aie requested to biing their copies of the Annual Report at the meeting

: --: .::'i:.r-sl/p.o>iies should bring the Attendance slip sent herewith duJy flled ln for

aitending the meeting.

their.address to ther/a\ r.lamh6rc :r.

ccrrpany.

requesneC tc notfy imn edi3te!y any change

BY ORDER OF TIIE BOARD OF DIRECTORS

DIRECTORDATE:-t]o=f oora

PLACE: AHMEDAAAD

l

A$*"- A.sr-
Fa is^.^o avLtY\'r 'v4 c"

PALDI, AHMEDABAD

DIRECTOR
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€

TO.

THE MEMBER OF,

MARAL FINANCE LTD.

AHMEDA.BAD

The Board of Directors of your company has the pleasure in presenting the

Annual Report together with tlre Audited Statement of Accounts of your

comparry for the year ended 31:t March, 2013.

FINANCIAL RESULTS:

A srrmo'arized statement of the financial results for the year ended 315'

:013..9 .P here;n belo'v:

DIVIDEN-r

The mai-iaaement is of tne opiniin [hat C.re lo i]Uctuatior,s :ii ilie flarket an(i

u P ! 1l, yL,

C . ide;rd.

'DEPOSITSI

fronl the public, the

rules franled there

\

deposits

1956 and

of the annual

followed along

accounts, the

with proper

applicable'

explanation

accounting

relating to

I

DIRECTORS' REPORT

under are not attracted.

-material departures.
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(b) That the Directors had selected such accounting policies and applied them

clnsistently and made judgments and estimates that are reasonable and

prudent so as to give a true & fair view of the state of affairs of the company

attheendoffinancialyearendedon31"tMarch,2o13.
(c) That the Directorc had taken proper and silfficient care fqlfl?rlllq!,qlre of

ad'equate accounting records for the year ended 31't March, 2013 in

accordance with the provisions of the Companies Act,. 1956 for safeguarding

the assets of thg company and for prevention and detection of fraud and .

other irregularities.

B

g nct F.c, iJed here as the business of the Company relates to trading and expori

- aid s not covered under the Schedule to the Annexure of the Companies

(Disc osure of ParticLriars in the Report of Board of Directors) Rules, 1988.

PERSONNEL:

Iniormatidn requir6d under Section.2lT (2A) of the Companies Act, 1956 read

',,:h the Companies (Paiticulars of Employees) Rules, 1975 regarding

t-r.p:,.,s is ool protideo as none of tne emplolees oF:L--e compa.r\ is in

receirt oi remuneration !4rhich is more than the sum specilied by the prevalent

law.

CONSERVATIONOF EFIERGY, TECHNOLOGY ABSOF.PTSION. FOREIGNT

EXCHANGE EARNING AND OUT GO:

A5 req!;fed under Sectioo 271(1)(e) of the Companies Act, 1956, the

- 
p.rt.Lriais relating to conservation of Energy ano Technology absorption a.e

AUDITORS: -

Chirag R. Shah & Associates, Ahmedabad retires at the.ejlsur.lng:-A!nqa!.

General Meeting. The Company has received a letter from the said Auditors to

the eifect that their. dppointment, if from the said Auditori td:the effect that

-- their. appointment, lf made, u,ould be within the prescribed - limits u/s 224(18)

of th'e Companies Act, 1956. You are requested to appoint auditors and fix their

remuneTation.
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e
;:,

ACKNOWLEDGEMENTS:

The Directors w'tsh to place on'record their apPreciation of the devoted services

of the workers, staff and the officers who have largely contributed to the

smooth functioning .of the Company. The Directors also-express theitgratitude

to the Bankers of the Company, for their continued co-operation and support.

For. MARAL FINANCE LTD,

Attc .-5 ,^r 5,^-
i? rr' -'z- {'rV >^'2" '1-/ -/ (

,.J

DIRECTOR

Plece: Ah medabad

Date: ol log /9o13

I
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AUDITORS' REPORT
To,

The Members of
MARAL FINANCE LIMITED,
AHMEDABAD

We have audited the accompanying financial statements of MAI{AL
FINANCE LIMITED, which comprise the Balance Sheet as
31, 2OL3, and the Statement of. profit and Loss for the
ended March 31, 2013 and a summary of significant
policies and other explanatory infoj.mation.

required'by the Act in the manner so requireA ana-give i tf

Company's preparation and fair presentation of tne Rnanciat .

:jltem:nts in.order to design audit.procedures that are approp.iate inrne crrcumstances. An audit 'also includes evaiuating theappropriateness of accounting policies used ;;J il ;;;;;iui"r. orrne accounttng estimates made by. management, as well as evaluatingthe.oveiall presentation of the finiicial stitements. -' -- -'-
We b€lieve that the audit evidence we have obtained is sufficient ind
3ppfopriate to provide a basis for our audit opinion.
In our opinion and to the best of our information and accordino to the
explanat'ions given to us, the financiat statements jirl-tne inloTmation

at March

yeir then

accounting

l'lanagement is responsible for the preparation of these financial
,:lu-t::_"ntt_ that give a true and ta;r view of tne finanirat posr:iion,

rlnancral performance of the Company in accordance with the
e accoJ.r'.i.rg Sta.tdards referred to in sub-s'ection 1iL1 "i'i"iti", zrt 

"f, rne LorDan,cs Act, 1956. Tnts responsjbiliry includes the design,rmpl;rneni.[ior and maintenance of internal control relevant to thepreps.atlon and presentation of the finrncial statements that give. atrqi a,ra fair vle!y and are free fTom ni'aterial mis;t;;;ent, rvnether
C -e'to '-i: JC o'. roT,
C - i -c. :o'],.t ' ,r\ is . to a\D,oc I dn opinion on th.jse iindncialsi-:emeris b?sed on our au.Jii. !r/e conducted our audit lii accoraiancer.iin rire SrenC:rds on Auditing issued by the Institute of Ch.:rteredAac!!r:ents of india. Those Sianclards require that rie r,o,,rpty witneihi:a l-eqtr:iemcnis anrJ pja ard periornt ine- auU,i-:r oOtainr.es:n:b e assurance about \,!he rer the financial steterne,rts aie fieef-- :_ -, :::ri:' ' : c,-...erT.enL
An auJ,i ln,,,clves perforn.ling procedures to obtain aitj;t e,,i:l:nae

_aboui th. amounts and cliscicsLtres in the financial .tal"lnel:.. tne
* ?l!.!drr.t. s..e.red depend on the auditor,s judgment. ii.frJ.i; tl.a 1 ]i^]---.,-.-.--(,ru uelre q on Lne audrtors JJdgmeni, .l,IC. - .r,e

E ass9ss.ni-t .l the risl.s ofmaterial misstatement oi the financial
- st3tements, r.h€ther due to fraud or error. In making those riskassessments, the auditor consiCers internal control relJvant to the

Indla:
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-

G
-

1.

)

0

Plade: Ahmedabad
Dater , )ol 11: tlnt,,/

For, chirag n. shan a fisociates

a) tn the case of the Balance Sheet, of the state of affairs of the

ComPanY as at March 31, 2013.
ul m ifie c'ase of the Profit and Loss Aecgunllthe,loss for the

year ended on that date.

As required by the Companies (Auditor's Report) Order'.2003
issued by the Central Government of lndia in terms ot suD-

section (4A) of section 227 of the Act, we give in the Ann-exure a

statement on the matters specified in paragraphs 4 and 5 ot tne

Order.

As required by section 227 (3) ot the Act, we report that' , ,,,
a) We have obtained all the information.and explanations whi-ch-'i"1h; 

best of our knowledge and betief were necessary fcr
the DurDose of our audiu

o) in-J*'opinion proper books of.account as'required by law

.' tuu" O""n kept by thg.CQmpany so far as appears from our

examination oi tnose Ooot<s

.) il il;;;; ih;;i-";; statement of.Proflt and Loss,dealt
" *itn ov- ini. n"pp.t utu in agreement with the books of'

'accbunt.

d) In our ooinion, the Balance Sheet and Statsment of Profit and
:-Loss, - iomply with the Accounting' Stahdards referred-to in

subsectibn.(34) of section 2li of the Companies Act,-195b;,
e) on the ba;is ;f written representations received from the

directors as on March 3L, 2oL3, and taken oh record by the

. Board of Directdrs; ngne oi the directors is disqtJalified es' on

March gLt 2OL3, fiom belng appointed as a director in terms
of clause (9) oi sub-sect'ron (.1) of section 274 of the

Coin pa nies Act, 19 56.
Since the Central Government has not issued any no'!!fl"'iici-L

is to the rate at v,/hich the cess is to be paid under sectlor
++la of the Companies Act, 1956 nor has it issued any Rtrles

,nJu. ir," iaid secLion, pre5cribing the manner in r'n;Jn srl'
cess is lo be paid, ho cess is due and payab e b\ lhe

Compa ny.

chartered Accoun

(Chirag R. Stah
- Proprietor.

MembershiP No.: 106139
Firm Registration No.: 118791W

ii.!l
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MARAL FINANCE LTD.

ANNEXURE

(Referred to ifl parAgraph 1 of otii report of even date)

i)

IVaintenance of Fixed Asset

have any Fixed Assets so

cor.pany.

As company does not have

assets do not arise.

Register is not required

that this clause does

company does not

applicable to this

a) a5

not

,

e
fixed assets, so question of verification of fixed

a) The company does not have any inventory so this clause does not applicable
. io 15'5 iomoany,

tl) l\s co.npany does not have inventory, so the q!estion of verification of
'Y do not ar'"

. iii)

:l A! iiriormed to us, the company has not granted any loans/ secui-eC ci
!ni.aured to companies, firms or other parties covered in the re!iste.

-B
rnilniained under sectlon 301 of the Act.

D) -tire ccmpany has not paid interest on loans taken frorri companies, firrns, or

o.her pafties listed in the register maintained under section 301 of tne

ccinilanies Act, 1956. So the terms & conditions are not, prima facie,

prejLrdiclal tO the interest of the company.

As the company has not granted loans to parties covered under register

maintained under section 301 of the Act, the question of regularity of
printipal and interest do not arise.

As the company has not granted loans to parties covered under register

maintained under section 301 of the Act, the amount of loan outstanding Rs,

One lakh do not arise.

b)

ii)

c)

d)
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MARAL FINANCE LTD.

e) The company has not taken unsecured loan

parties covered under reglster maintained

prevailing market prices at the relevant time.

vi)

from companies, firms, or other

under section 301 of the Act

during the year.

0 The rate of interest and other terms & conditions of loan taken by the

company are not prima-facie prejudicial to the interest of the compeny.

In our opinion and according to information & explanations given to us, there

are adequate internal control procedures commensurate with the size of the

company and the nAture of lts business for the purchase of inventory and Fixed

assets and for the sale of goods. During the course of audit, no major weakness

has been noticed in these internal controls./

$

€

n) '
3) AccorCing tc .the lnformation and explanations given to us/ we are of the

o:,ln:.'r thir ihe tir'l!rclicns that .::i ta be entered intc the re'gister

- .'r ' .- r:'dei s. L'or.301 u' Ilr- ..r ia.'i6i Art, i955 -a.e been ''r
entered.

.' In oLrr np.: lr and a.cording to the inioiri-,Jriion ar,d explanations gi',ei to ,.s,

ihe transactions made in puTSuance of aol]traats or arrangement eaterea l.
the reqister maintaincd undei- section 301 of tl-€ Con'rpanies Acr, 1955 aEd

exceeding the value of rupees five lal.hs in respect of ani pady during the

yeai- have been made at prices which are reasonable having regard to

€

In our opinign, according to the information and explanations given to us, the

company has not taken any deposit froni the public. . '

-- vii) .

In 6ur opinion the company has an internal audit system

. size and nature of its business.

commensurate with its
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MAML FINANCE .TD.

to us, the Central Government has not prescribed maintenance of

under section 209(1) (d) of the products of the company'

viii)

As informed

cost records

ix)

The company is generally regular in depositing with.the appropriate

authorities, undisputed statutofy dues jncluding Provident Fund, Income tax,

Sales-tax, Excise Dut)1, :service Tix, ':Ifrvestors Education and Protection

Fund, wealth Tax, Custom Duty, Cess and other material statutory dues

applicable to it, There weTe no ariears for a period of more than six month

from the date they became payable as at 31st March 2013'

b) Accordlng to the information and explanation given to us, tl-lere' are no cases

of non-deposits with the appropriate authorities of dlsputed dues of sales tax '

. : - jul,/ /(-:tcr CLl, .'v.elllh tax / ccs5 e\tept .-le: b/'

The accumulated losses of the compa;y as on 31't Ma!'ch,2013 is Rs'ated losses of the company as on 3r-- !lq!-cn, zurJ r> G'

d;at+o,qsi,l l - whereas paid up caiital of the company is Rs''

6;ga.42,oool-. Thus, accumulated losses to paid up capitat is 97'56010'

Moreover, company has ebrned cash losses during the Year and also in

the previous year. The cash losses in the year 2oL2-L3 is lE 7,760l-

whirreas in t-he year 2o1i-12 is Rs.4.3ei/-,

-..:.....-:.
nicording to'the information.and explanations given to us, the company has not

defFulted in repayment of duei io flnanci:rl in;titutions / banks'

e
.3

xi)

x)
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MARAL FINANCE LTD.

xii)

According to the information and explanatiohs given to us' the company has not

granted any loaiis and advances on the basis of security by way of pledge of

Shares, debentures and other securities'

xiii)

Tire corrrPanY is noL a.iriL fLrnd

Therefore, the Provision of clause

Order 2003 is not aPPlicable to the

or a nidhi mutual' beneiii fund /
4 (xiii) of the Companies (Auditor's

company. l

society.

Report)

€3t

company,

xv)

In our opinion, the company has not given guarantees for loans taken by others

frbm Bank or Financial lnstitutions etc'

B x\rr )

11 
us the comPany has not

According to the information and explanations given to

raised any term loan during the year'

xvii)

According to the information and explanations glven to us and on an overall

irxdminatlon of the Balance Sheet of the company' we report that no funds

raised.on short-term basis have been used for long-term purpose

xviii )

The company has not made preferential allotment of shares

egister maintained under section 301
companles covered in the R

Aalordinq to the inforrnation and explanations given to us; the company has nd

o!i n;ss during the ycar, hence dealing or trading in Shares' Se:uri:i:s:

' ol cla.]se 4 (xiv)
.oc.: -- ;-cl o r'er i1:' ':rrehts Accor'din9'y' the provisions

ni ti',e Comranies (AtLilitr,Jr's Report) Order 2003 is not applicable to the
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I\4ARAL FINANCE LTD.

xix)

PLAC E: AH M EDABAD

I \,1_

According to the information and explanations given to us, no debentu;es
preference shares have been issued during the year.

and/or

I

l

e

e

xx)

I qe compdny has noL ra:sed anrT money through a public issJe.

xxi)

Based upon the audit procedures peformed and lnformation and explanations
given to us, we report that no fi-aud on or by the Company has been noticed or
reported during,he course of our audit.

FOR, CHIRAG R. SHAH & ASSOCIATES

FiRM REGISTRATICN NO. # 11A791I,V

CHARTERED ACCOUNT,

(CHIRAG R.
PROPR]ETOR \::

MEMBERSHIP NO. # 1O6}
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NOTE:1

E 
'rrEET 

a piifi

MARAL FIT.'ANCE LIMITED

annexures to the Balance Sheet

A, Autorized Share Capital

lOOOOOO0 Equity Share of Face Value
of Rs. 10/- Each

B.Issued Capital:

9000300 Equiiy Share.each ol
Face value of Rs.10/_

C. Subscribed And Paid UP:

.i95E100 Equity Shares of Rs. 10 each
:Jiy Paii Up

::12200 EqLrty Shares of Rs. 10 ca.h
'- / Ca Lei upi

-.ss: ca .s n Arrears

100,ooo,ooo lOO,OOO,OOO

9O,OO3,OOO 90,oo3,ooo

. 49,681,000

_ 40,322,OAO

20,161,000

49,681.000

40,322,4O4

20,161',000

20,161,000 20,161,000

Total Rs ". .0e,91lg!!_L.:'.::.1?i!-41,!l9ui

RESERVES & SURPLUS

s u r glur:
CFening balance

i+) I,lei Proi t,/ (l,let Loss) for the Current Year
(') Transf€r io Reserves

(68,132,693)
(7,160)

(68,128.310
(4,383

Total Rs, .:. (68;14o,453

,

et

a>

@
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aoNc-rERM BPS89Y{1!99

A. Unsecured Loans:

Loans From Pramoter/ Share Holders
875,000

-;G' R.. (A ) 

--- 
":-:::::::::::::=

o
e
o

e
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o

A. Lo3ns and Advances to Creditors
i ::.ii::.r/ corsijEr.d Eood

Total-A

Total-B

e

CASTI EOUIVALENTS

A. Baliinces with Banks 202

300,;10

5,962

Total Rs. (A.tB+C+D)

NoTErT

''parttctitirs ll, i;,,t : '
:l

March:13- ,'.1 - llelcgll. ,'

a'marrn+ Fsi I'Amount Rs.

300,000
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ffi i''ii.

GROUPING OF BALANCE SHEET AS ON 31 ST MARCH,2O1q

ASSETS Amount Rs, Amount Rs. Amount Rs.

Current Assets Loans Advances:

Sundrv Debtors:

Trade receivables oustanding for a period exeeding

six months from the date they are due for payment

- i t.lo: .nlal Dah'"Lh"r
4.. " . or ror Do r r"J Debls
a
*; <h R BanL Balan.e:

d.l on tuna
centGI Bant< of India-1023301801

11,603,182
(9,24L,382\

2,361;800

302;672

302,410
202

'TOTAL Rs.--------------> 2,664,412
I
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MAML FINANCE LTD. '----

SIGNIFICANT ACCOU

A. SIGNIFICANT ACCqiJNTING POLICIESI

The significant accounting policies follo\red by the company are as stated below:

[1]. SYSTEM OF ACCOUNTTNG:

The company follows the accrual method of accounting.

Tnere a.e no any Fixed asseti.

rr/t

I;r vler; oa tir! gLrbstantial a.cunrulaLed.losses of the company, the ability of the

cci.l::-)'t. ..rr-y on its brsiness i5 in doLrbt. HerL i, or tne grounds of prudence,

th: ;ai:auiis tr,rl,,c not been prepaied on ihe assLriniticn of "Goin! Concern 3asis".

Contei!uenil'r, tlie accounts have been suitably mcrdiire.l as under:

a) Ihc.oirpary has in its eurrent assets only Cesh & Bankr.Loans & Advan.es

and Destors. Debtors are shown on realizable basis.

represents the amount that is payable by the company onb) Cur,-ent iabilities

realizable basis.

,J
e

)

. t3j.
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MAML FiNANCE LTD.

B.NOTES ON ACCOUNTS :

[1I. In the opinion of the Board, Current

approxirnately of the value stated if realized

Provision for all known liability is made and is

Assets, Loans and Advances are

in the. ordinary course of business.

not in excess of arir6unt reasonbbly

[2]. There were no employees during the year whose

be given u.1oer'se.r an 21712A) ol ti'e Cornpan:es

Companies (Particu[ar employees) rules, 1975.

information

act, 1956,

are required to

r€ad with the

€
)

[4]. Value of importspn C.I.F, basis Rs NIL i
I3l. Contingent Liabjlities NIL as repofted by management.

{51. Ea;ninq in foreign exchange Rs. NIL

[6]. t p: ; I "-' ,'.' |. , .'r.,lcy Rs. NIL

[7]. Remittance in fo.elgn cttrrency Rs. l,lIL

finance companY

GEt5,

[8]. D.r']c',-. '"" ., )- 5 .,J) of lne co-lpan] a5 nJn cdnl rr:

stanCs clornent,as the certiflcate is withdrawn by the RBL

As per our report of even date attached.

FO& CHIRAG R. SHAH & ASSOCTATES

- (cHrRAG R. SHI
. PROPRiETOR

MEMBERSHIP NO.# 1

FIRM REqISTRATION Ng.#
PLACE: AHMEDABAD
o^rE I t, lg l,L]

FOR/ MARAL FI.NANCE LTD.

R,-\_ j NLi4 (t 
^t 

( nlJi\'- i,J- u .

DIRECTORDIRECOTR

PLACE: AHMEDABAD
DATE : cl los]4o 13
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